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This Investment Digest summarizes key observations in the 
Financial Institutions that engage in the Longevity Industry. We 
define the Longevity Industry as a combination of aging, 
advanced preventive precision biomedicine, AgeTech, relevant 
parts of national healthcare budgets, and the global financial 
industry related to such sub-industries. In the digest, we have 
assembled information about top 300 Financial Institutions 
representing five main financial institution types: Asset 
Management Firms, Banks, Pension Funds, Insurance, and 
Reinsurance firms. We have highlighted the biggest deals lead or 
co-leaded by top 300 Financial Institutions that have helped the 
Longevity Industry's smooth performance.
The COVID-19 pandemic has jeopardized the Financial 
Institutions' overall performance. Still, it has boosted the growth 
of the biotech capital market and the development of the 
longevity sector, resulting in more than 30% by year. Thus, the 
activity between Financial Institutions and Longevity Industry has 
increased significantly.
To sum up, Financial Institutions are among the key players in the 
industry, and this digest provides the critical insights into the 
performance and interaction of Financial Institutions with the 
Longevity Industry.
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CAGR 9.9%

CAGR 6%

Longevity is the current focus of the largest financial 
institutions all over the world. Investors seek opportunities to 
contribute to the development of the Longevity industry by 
investing in AgeTech, Longevity Fintech, Longevity Biomedical 
companies, and startups.

Aging not only becomes a trending theme highlighting the 
most acute problems of our time - It also presents one of the 
most promising opportunities.

Financial institutions that will adapt their business models to 
the new industries of AgeTech, WealthTech, and Longevity 
Finance will have a chance to outperform their competitors 
and grow rapidly. A high-quality analysis of longevity will 
bring this to reality.

We define five categories of companies that contribute to the 
development of the Longevity Financial Institutions industry. 
Such categories are Asset Management Firms, Banks, 
Insurance, Reinsurance Companies, and Pension Funds. We 
expect that market will grow at an average rate of 6% during 
the following years reaching $29 billion by 2025.

Global Financial Services Market Volume Forecast
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Royal Bank of Canada
Toronto, Ontario, Canada
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China Construction Bank
Beijing, Jiangsu, China

Agricultural Bank of China
Beijing, Jiangsu, China

Bank of China
Beijing, Jiangsu, China

China life
Beijing, Jiangsu, China

China Merchants Bank
Futian, Guangdong, China

Ping An Insurance
Futian, Guangdong, China

Toronto-Dominion Bank
Toronto, Ontario, Canada

AIA Group
Central, Hong Kong, China

Commonwealth Bank of 
Australia
Sydney, New South Wales, Australia

AstraZeneca Pension Fund
Cambridge, Cambridgeshire, UK

HSBC
London, Greater London, UK

Jiangsu

Guangdong

Hong Kong

New South Wales

Cambridgeshire

Greater London

Ontario

Berkshire Hathaway
Omaha, Nebraska, US

Nebraska

North Carolina

Bank of America
Charlotte, North Carolina, US

New York

JPMorgan Chase
New York City, New York, US

American Express
New York City, New York, US

Citygroup
New York City, New York, US

Goldman Sachs Group Inc.
New York City, New York, US

Wells Fargo & Co.
New York City, New York, US

Morgan Stanley
New York City, New York, US
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The chart on the left represents the top 10 countries by total market capitalization of financial institutions. The chart on the right 
depicts the top 10 countries by number of financial institutions. The United States takes the lead on both charts with most financial 
institutions and most total market capitalization. However, in terms gross value added of finance sector in total economy US ranked 
5th after Luxemburg, Hong Kong, Singapore, and Switzerland. China has four times fewer financial institutions than The United 
Kingdom, yet those financial institutions have a double market capitalization of the United Kingdom financial institutions. Countries like 
Australia, Canada occupy lower positions by the number of financial institutions but are placed higher on the chart by total market 
capitalization of these financial institutions.
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Total Market Capitalization of Longevity Financial Institutions by 
Country

Number of Longevity Financial Institutions
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Asset management

Asset management (AM) companies 
accumulate capital from various individual 
and institutional investors and make 
fundings on their behalf. AM firms invest in 
various assets, including equity, debt 
securities, real estate, and others. 
Pursuing high returns, AMCs use 
state-of-the-art software and hardware for 
efficient asset allocation and asset 
management. 

Banking

A Bank is a financial institution which 
accepts money from the public for the 
purpose of lending or investment 
repayable on demand or otherwise 
withdrawable by cheques, drafts or order 
or otherwise. Banks are intermediaries in 
most financial transactions. Commercial 
banks offer services to private individuals 
and businesses, while retail banks deal 
with individuals and families.

Reinsurance

Reinsurance companies cover all or a part of an 
insurer's risk in case of a substantial payment for 
an insurance claim. This cooperation provides 
greater protection of the insurer's equity. 
Reinsurance companies receive a premium for the 
risk they cover.

66

Insurance

Insurance is a relationship between an 
individual or a legal entity on the one hand 
and an insurer on the other, where the first 
receives financial protection against 
undesirable events that may occur and 
cause damage to health or property in 
exchange for fixed payments to the 
insuring organization.

InvestTech Advanced Solutions

Pension funds are investment pools that are formed 
from employee's payments for their retirement. 
There are two types of pension funds. A Defined 
Benefit Fund pays a fixed amount to the beneficiary, 
while the payments of a Defined Contribution Plan 
depend on how well the fund performs on capital 
markets.

Pension funds

TYPES OF FINANCIAL SERVICES COMPANIES Ready



Four out of five financial institutions having the highest market 
capitalization which advance the Longevity Industry are 
represented by banks. Nevertheless, the first place is taken by 
Berkshire Hathaway’s asset management firm. Judging the 
financial results in 2021, this year is set to link between 
recovering from COVID-19’s impact and transforming financial 
services to power success in the years ahead. 

Name Country
Market Cap, 

USD
Annual Revenue 

(3Q)
Net 

Income
Volume

Total Return 
(Year-to-Year)

ROE
(3Q)

ROA PE Ratio Beta (5Y)

Berkshire Hathaway USA 653.8B 261.1B 105.8B 4.6M 45.1% 24.4% 10.0% 6.4 0.91

JPMorgan Chase & 
Co.

USA 452.6B 131.2B 48.3B 10.4M 56.5% 17.9% 1.4% 10.1 1.14

Bank of America 
Corp.

USA 398.5B 91.2B 28.9B 45.7M 57.9% 11.2% 1.0% 12.8 1.54

Wells Fargo & 
Company

USA 210.4B 78.2B 17.5B 26.5M 79.1% 10.8% 1.0% 12.3 1.33

China Construction 
Bank

China 171.0B 618.2B 291.8B 117.6K -3.9% 12.2% 1.0% 4.2 0.65

Capitalization Change in 2020/2021
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Berkshire Hathaway, Inc. engages in the provision of property and casualty 
insurance and reinsurance, utilities and energy, freight rail transportation, 
finance, manufacturing, and retailing services.

The company’s revenue structure is as follows:
The Insurance segment consists of private passenger automobile insurance, 
multiple lines of property and casualty insurance policies for primarily 
commercial accounts, excess-of-loss and quota-share and facultative 
reinsurance.
The BNSF segment operates railroad systems in North America. 
The BH Energy segments deals with regulated electric and gas utility.
The Manufacturing segment includes industrial products.
The McLane Company segment offers wholesale distribution of groceries and 
non-food items.
The Service and Retailing segment mainly provides fractional aircraft 
ownership programs and aviation pilot training.

Ticker Volume (M) Capitalization ($B)
Growth Rate 

(%)
Beta (1Y)

BRK.B 4.6 655.9 33.5 0.91
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Ticker Volume (M) Capitalization ($B)
Growth Rate 

(%)
Beta (1Y)

JPM 14.2 452.6 66.5 1.17

Stock Price
JPMorgan Chase & Co. is a global financial services provider operating in four 
segments: Consumer & Community Banking (CCB), Corporate & Investment 
Bank (CIB), Commercial Banking (CB), and Asset & Wealth Management 
(AWM). It offers a wide range of investment banking products and services in 
all capital markets, including advising on corporate strategy and structure, 
capital raising in equity and debt markets, risk management, market making in 
cash securities and derivative instruments, and brokerage and research.

The company’s revenue structure looks as follows:
The CCB segment offers lending, deposit, and cash management and payment 
solutions to small businesses.
The CIB segment provides  investment banking products and services.
The CB segment provides financial solutions to small business, large and 
medium-sized corporations, local governments, and non-profit clients.
The AWM segment offers multi-asset investment management solutions to 
institutional clients and retail investors.

9InvestTech Advanced Solutions
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Bank of America Corporation operates through the following segments: 
Consumer Banking, Global Wealth and Investment Management, Global 
Banking, Global Markets, and All Other. It provides banking and financial 
products and services for individual consumers, small and middle-market 
businesses, institutional investors, large corporations, and governments 
worldwide. 

The company’s revenue structure is as follows:
The Consumer Banking segment provides credit, banking, and investment 
products and services to consumers and small businesses. 
The company's Global Wealth & Investment Management segment provides 
investment management, brokerage, banking, and trust and retirement 
products and services.
The Global Banking segment provides lending products and services.
The Global Markets segment provides market making, financing, securities 
clearing, settlement, and custody services.

Stock Price

Ticker Volume (M) Capitalization ($B)
Growth Rate 

(%)
Beta (1Y)

BAC 45.2 322.3 90.8 1.53

Revenue Structure, Q3 2021
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Ticker Volume (M) Capitalization ($B)
Growth Rate 

(%)
Beta (1Y)

WFC 27.0 185.4 95.1 1.35

Stock Price

Revenue Structure, Q3 2021

Wells Fargo & Company provides a diversified set of banking, investment and 
mortgage products and services, as well as consumer and commercial finance, 
through four reportable operating segments.

The company’s revenue structure is as follows:
Consumer Banking and Lending offers diversified financial products and 
services for consumers and small businesses with annual sales generally up to 
$5 million. 
Commercial Banking segment provides financial solutions to private, family 
owned and certain public companies.
Corporate and Investment Banking segment delivers a suite of capital markets, 
banking and financial products and services to corporate, commercial real 
estate, government and institutional clients globally.
Wealth and Investment Management segment provides personalized wealth 
management, investment and retirement products and services to clients 
across U.S.-based businesses.

11InvestTech Advanced Solutions
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China Construction Bank Corp. engages in the provision of a wide range of 
financial services to corporate and non-corporate customers. It operates 
through the following business segments: Corporate Banking, Personal 
Banking, Treasury, and Others. 

The company’s operating income is as follows:
The Corporate Banking segment provides a range of financial products and 
services to corporations, government agencies and financial institutions.
The Personal Banking segment provides personal loans, deposit taking and 
wealth-management services, card business, remittance services, and agency 
services to individual customers. 
The Treasury segment engages in inter-bank money market transactions, 
repurchase and resale transactions, investments in debt securities, and trade of 
derivatives and foreign currency. 
The Other segment refers to equity investments and revenues, results, assets 
and liabilities of overseas branches and subsidiaries.

Ticker Volume (K) Capitalization ($B)
Growth Rate 

(%)
Beta (1Y)

CICHY 86.2 179.4 3.8 0.65

Stock Price

Revenue Structure, Interim 2021
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Top 10 Asset Management Firms by Market Capitalization

The year 2020 was a remarkably difficult year for the asset management industry, as it was for all sectors of the business world due to the 
Covid-19 pandemic. According to BCG’s Global Asset Management 2021 Report, the total value of assets under management by the global 
asset management industry reached $103 trillion by the end of 2020, an 11% increase from $93 trillion in 2019. The capitalization of Top 
10 asset management firms is $3.7 trillion (as of 28 October 2021) amounting to 15% of the total in the longevity industry. Between now 
and the end of 2025, the surveyed asset managers expect 21% growth in global AUM, broadly in line with recent global GDP trends.

Top 5 Asset Management Firms Market Dynamics

InvestTech Advanced Solutions
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In a year marked by the COVID-19 pandemic, the largest Chinese financial institutions maintained their positions as the world's biggest 
banks by assets, according to S&P Global Market Intelligence. Despite the fact that the pandemic struck the industry hard, the number of 
banks in the world which have reported an asset size above $1 trillion has increased from 29 to 39 in 2020. The most prominent players in 
the industry are JPMorgan Chase and Bank of America with $3.68 trillion and $3.1 trillion total assets as of Q3 2021, respectively. The 
capitalization of the Top 10 Banks is $2.3 trillion (as of October 2021), amounting to almost 9% o the longevity industry’s total. 

InvestTech Advanced Solutions

Top 10 Banks by Market Capitalization Top 5 Banks Market Dynamics

BANKS ADVANCING THE LONGEVITY INDUSTRY IN 2021 Ready
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The insurance industry saw a milder dip in premiums during the COVID-19 crisis than during the global financial crisis (GFC) of 2008-09. 
The insurance companies believe that insurance markets will rebound faster from the pandemic than the global financial crisis. According 
to the leading insurance company, Swiss Re forecasted that global insurance demand will grow by an above-trend 3.3% in 2021 and 3.9% 
in 2022, which is a much faster rebound than from prior recessions.The capitalization of the Top 10 Insurance companies is $1.3 trillion 
(as of October 2021) amounting to almost 5.6% of the total in the longevity industry.

InvestTech Advanced Solutions

Top 10 Insurance Companies by Market Capitalization Top 5 Insurance Companies Market Dynamics
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The capitalization of the Top 10 corporate pension funds is 
(as of October  2021), amounting to 3.8% of the total in the 
longevity industry. Only 3 (NatWest Group Pension Fund, BT 
Pension Scheme and Royal Bank of Scotland Group Pension 
Fund) out of the Top 10 funds are located in Europe, others 
are American big corporates pension plans. According to 
OECD, preliminary data for 2020 show that pension funds 
held over $35 trillion of assets worldwide at end-2020, 
exceeding 2019 levels despite the headwinds due to 
COVID-19. Pension fund assets grew by nearly 9% in the 
OECD area – although less than the double-digit growth rate 
in 2019 – to reach $34.2 trillion at end-2020. Outside the 
OECD area, pension fund assets amounted to $0.8 trillion at 
end-2020 in a group of 31 jurisdictions, just over 1% more 
than at end-2019.

16InvestTech Advanced Solutions

Top 10 Corporate Pension Funds by Total Assets

PENSION FUNDS ADVANCING THE LONGEVITY INDUSTRY IN 2021

Source: Swfinstitute, 2021
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Top 10 Reinsurance Companies by Market Capitalization Top 5 Reinsurance Companies Market Dynamics

REINSURANCE FIRMS ADVANCING THE LONGEVITY INDUSTRY IN 2021

Total capital dedicated to the global reinsurance industry measured $588 billion after the first six months of 2021, reflecting a 4% 
increase from 31 December 2020. According to Fitch Ratings, the outlook for the global reinsurance sector is improving for 2022. The 
capitalization of Top 10 reinsurance companies is $157 billion (As of October 2021), amounting to 0.6% of the total in the longevity 
industry. The market is then expected to recover and grow at a CAGR of 3.2% from 2021 and reach $554 billion in 2023. The industry 
relies on its very strong capital adequacy, which is generally sufficient to cushion it against catastrophe risk exposure.

Ready
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Aging Analytics Agency is the world’s premier provider of industry 
analytics on the topics of Longevity, Precision Preventive Medicine 

and Economics of Aging, and the convergence of technologies 
such as AI, Blockchain, Digital Health, and their impact on 

healthcare industry. 

Aging Analytics Agency is open for cooperation with 
strategic clients via a variety of approaches, including:

● Conducting customised case studies, research and 
analytics for internal (organizational) use, tailored to the 
precise needs of specific clients;

● Producing open-access analytical reports;

● Offering customised analysis using specialised interactive 
industry and technology databases and IT-platforms.

      ABOUT AGING ANALYTICS AGENCY                 Who We Are

20

Our Value Proposition: 
● Open Access and Proprietary Analytical Case Studies 

Aging Analytics Agency is producing regular open-access reports 
covering emerging longevity markets — technologies, 
innovations, companies, and trends. Our clients and partners can 
enjoy access to proprietary reports featuring additional in-depth 
research conducted by our team on a regular basis.

● IT-Platform and Big Data Analytics Dashboard 

Our company is building a sophisticated cloud-based engine for 
advanced market and business intelligence in the longevity 
biotech, medicine, finance, and governance industries. It includes 
a data mining engine, infrastructure for expert data curation, and 
advanced visualization dashboards, including mindmaps, 
knowledge graphs, and 3-dimensional visualizations.

● Strategic Consulting 

Aging Analytics Agency offers a comprehensive range of 
consulting services, сonducting customized case studies, 
research, and analytics for internal (organizational) use, tailored 
to the precise needs of specific clients. 

●InvestTech Advanced Solutions



InvestTech Advanced Solutions provides modern investment 
analytics and data management tools and algorithms. 

Our products are sophisticated data-driven quantifiable 
investment recommendations generated to conduct tangible, 
fast, comprehensive, and inexpensive analysis and due diligence 
for deep tech startups, companies, and corporations, 
represented in investment reports. 

In addition, InvestTech Advanced Solutions provides 
proprietary real-time financial analytics and consulting for 
publicly traded corporations in deep tech sectors, which includes 
3 stages: data parsing, AI-driven data analysis, and user-friendly 
data visualization. 

InvestTech Advanced Solutions also specializes in 
advanced financial engineering, including financial derivatives 
construction and de-risking methods and tools development.

ABOUT INVESTTECH ADVANCED SOLUTIONS                    Who We Are

+Hedge Your Risks and 
Understand Market Better

+Create Your Longevity 
Investment Portfolio

+Use Big Data to Get Unique 
Market Insights 

21

+Quantify and Optimize Your 
Investment Decisions

21InvestTech Advanced Solutions
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Dashboard Overview
Aging Analytics Agency is working on a sophisticated cloud-based 
engine designed for advanced market and business intelligence in 
various segments of the longevity industry. It includes a data 
mining engine, infrastructure for expert data curation, and 
advanced visualization dashboards: mind maps, knowledge 
graphs, and 3D visualizations. It also offers data-driven insights 
into the trends in the longevity industry, SWOT analysis, investment 
advisory, business, and technical due diligence.

 

Who Can Benefit 

● Investment institutions, funds, investment banks, family 
offices;

● Private and public companies in pharma/biotech space;
● Research institutions, universities;
● Technology vendors and contract research organizations;
● Startup hubs, accelerators;
● Consulting companies and agencies.

Matching Tool

Companies Database

Investors Database

SWOT Analysis

Machine Learning for 
Database Extrapolation

Machine Learning and 
Deep Neural Networks 

for Companies  
Clusterization

Machine Learning for 
Financial Indicators 

Predictions

Interactive AI-based 
Scenario Analysis and 

Financial Planning

Dynamic SWOT Analysis 
Representing Evolution 

of a Company

Interactive Industry 
Mindmaps

Real-time Financial Data 
Analytics Platform for AI 
in Pharma Corporations

AI in Pharma Financial 
Instruments Analytics
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400 parameters with appropriate weights 
combined into 20 vectors

Database, AI and ML Algorithms Overview

8 000 000 data points which are being 
updated permanently

Deep neural networks, polynomial formulas 
with mathematical transformations, 

regression models

Automatized parsing, extrapolation using 
machine learning, feedback from 

companies

Parameters

Data Points

Algorithms

Data Aggregation

InvestTech Advanced Solutions
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Financial Institutions (e.g. Banks, Pension Funds, Asset Management Firms and Insurance Companies)
● SWOT analysis of the most promising entities and technologies
● Real-time monitoring of the developments in the Longevity financial industry
● Benchmarking of the most market-ready Longevity finance technologies
● Due diligence of emerging technologies’ strengths
● Opportunities forecasting

https://docs.google.com/presentation/d/14GoCPoHI9rrOpdtRtJIr_faVX5oOs_YIj43gP8B52B8/edit

Developed by InvestTech Advanced Solutions based on the data 
provided the Aging Analytics Agency, the Longevity Finance 
Analytics Dashboard is a licensed white-label solution designed for 
financial corporations (e.g. banks, pension funds, asset 
management firms and insurance companies) looking to adjust their 
business models to longevity-focused banking and tap into the 
multi-trillion dollar market of 1 billion people in retirement.

The project aims to provide tangible, data-driven, fast, 
comprehensive and inexpensive SWOT analysis, customised 
practical recommendations, benchmarking, forecasting and 
guidance needed to transform financial institutions for 
longevity-related challenges in the future.

The analytics provided herein can help deliver value to financial institutions and adjust their business models to Longevity-related 
challenges in the future

LONGEVITY FINANCE BIG DATA ANALYTICS DASHBOARD

23dashboards.invest-solutions.tech/longevity-finance

LONGEVITY FINANCE BIG DATA ANALYTICS DASHBOARD
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Longevity Financial Advisors is providing a range of next-generation advisory services to companies and investors operating in the Longevity 
Industry and facilitate the creation of a safe, liquid investment and fundraising environment to contribute to the industry’s sustainable growth.

WealthTech

RegTech

InvestTech

Instantaneous 
Multiparametric SWOT 

Analysis

Ergonomic IT-Platform

Structured Financial Products

Big Data Investment Analytics

M&A Advisory  

Industry Research

Risk Optimisation

Portfolio Performance
Metrics

Automated Completion 
Mechanics

LegalTech

Private Placement Advisory

Investment Target Selection Automated Technical & 
Scientific Due Diligence

InvestTech Advanced Solutions

LONGEVITY FINANCIAL ADVISORS / SCOPE OF SERVICES



2010-2020: Evolution of the Longevity Industry from Zero to 1.0
● The Industrialization of Longevity
● The Current State of Longevity Science, Business, Finance, and Practical Applications
● Longevity Becomes a National Priority Item for the Strategic Agenda of Progressive 

Governments
● Transforming the Challenge and Deficit of Aging into the Opportunity and Asset of 

Longevity
● Defining and De-Risking: Hype vs. Reality

Health as New Wealth, Engineered Solutions to Bridge the Longevity 
Liquidity Gap, and the Rise of Longevity Investment Banks, Stock 

Exchanges and Financial Instruments 
● Engineered InvestTech and FinTech Solutions to Bridge the Big Liquidity Gap
● Longevity Futures, Shorting, Exchange Traded Funds and Technology Marketplaces
● Longevity Stock Exchange, Investment Bank, Index Fund and Financial Derivatives
● Financial Futurism: Derivatives Tied to National Healthcare Systems, Pension Systems, 

National Healthy Longevity & Longevity Economies

InvestTech Advanced Solutions 25



Aging Analytics Agency (AAA) & InvestTech Advanced Solutions (ITAS) Disclaimer
The information and opinions in this report were prepared by Aging Analytics Agency and InvestTech Advanced Solutions. The information herein is believed by AAA and 
ITAS to be reliable but AAA and ITAS make no representation as to the accuracy or completeness of such information. There is no guarantee that the views and opinions 
expressed in this communication will come to pass. AAA and ITAS may provide, may have provided or may seek to provide advisory services to one or more companies 
mentioned herein. In addition, employees of AAA and ITAS may have purchased or may purchase securities in one or more companies mentioned in this report. Opinions, 
estimates and analyses in this report constitute the current judgment of the author as of the date of this report. They do not necessarily reflect the opinions of AAA and ITAS 
and are subject to change without notice. AAA and ITAS have no obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any 
matter stated herein, or any opinion, estimate, forecast or analysis set forth herein, changes or subsequently becomes inaccurate. This report is provided for informational 
purposes only. It is not to be construed as an offer to buy or sell or a solicitation of an offer to buy or sell any financial instruments or to participate in any particular trading 
strategy in any jurisdiction.

info@aginganalytics.com info@invest-solutions.tech

www.aginganalytics.com www.invest-solutions.tech 
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